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Dear Ron Chris Wu,

Congratulations! We are very pleased to inform you that you passed the December
2015 Level | CFA exam. 43% of candidates passed the December 2015 Level | CFA
exam.

You are one step closer to achieving your goal of earning the globally respected CFA
charter. Registration for the June 2016 Level [l CFA exam will be available tomorrow, 27
January after 9:00 a.m. ET on the CFA Institute website. (Please note that you must
have a valid international travel passport to register. Learn more about the
identification policy.)

A summary of your exam result is provided below. The three columns on the right are
marked with asterisks to indicate your performance on each topic area.

Kindly contact us if we can answer any questions about the CFA Program.

Multiple Choice

Q# Topic Max Pts <=50% 51%-70% >70%
- Alternative Investments 10 il - -
- Corporate Finance 17 - - i
- Derivatives 12 - - [
- Economics 24 - il -
- Equity Investments 24 - - il
- Ethical & Professional Standards 36 - - i
- Financial Reporting & Analysis 48 - il -
- Fixed Income Investments 24 - [ -
- Portfolio Management 17 - i -
- Quantitative Methods 28 - - *

To learn more about how to interpret your exam result, we encourage you to visit
Understanding Your Exam Result and view a short video.



Any alteration of this e-mail message is strictly prohibited and may be grounds for
disciplinary action by the CFA Institute Professional Conduct Program.

This e-mail message and any attachments it contains are confidential and are intended
solely for the use of the intended recipient. If you are not the intended recipient, you are
hereby notified that you received this e-mail message in error, and that any use,
dissemination, distribution, printing/copying, or forwarding of this message and any
attachment is strictly prohibited. If you received this e-mail message in error, notify
info@cfainstitute.org immediately, and delete the message and any attachment from
your system. Thank you for your cooperation.
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